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(1) (2) (3)
CreditxBusiness 0.544™ (4.14) 0.322™ (3.00) 0.294™ (2. 86)
Business -0. 574 ( -4. 60) -0.404™* (-3.87) -0.381% (-3.78)
Panel A Number of Controls 4 6 8
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Panel B Number of Controls 4 6 8
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Credit Regulation Business Environment and Regional Economic Growth

Zeng Guanghui' > Wang Rong’  Wang He’
(1. School of Business Administration Northeastern University Shenyang 110819  China;
2. Guoxin Credit Big Data Innovation Research Institute Xiamen 361000 China;
3. Business School Southern University of Science and Technology ~Shenzhen 518055 China)

(Abstract) In this paper we construct a model to describe the marginal effect of Credit Regulation on regional economic
growth in different regions and consider the synergistic effect of multi—factors such as business environment and credit system con—
struction using the panel data of Chinese provincial cities from 1999 to 2018 and the urban credit monitoring data from 2017 to
2019 the following conclusions are drawn through empirical analysis: (1) the marginal contribution of regional credit regulation
level to regional economic growth is significantly positive; It shows that credit supervision plays an important role in regional eco—
nomic growth; (2) the Interaction Coefficient between the business environment and the level of credit supervision is significantly
positive indicating that the better the business environment the greater the role of credit supervision for regional economic growth;
(3) credit regulation and business environment are conducive to reducing transaction costs of enterprises promoting market entry
of potential enterprises and thus promoting regional economic development.

(Key words) credit regulation; business environment; regional economy; interactive effect; transaction costs; market dy—
namics
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